




























  

 
 
 
 

CERTIFICATE OF DECREASE IN CAPITAL STOCK 
 
	

KNOW ALL MEN BY THESE PRESENTS: 
 
 WE, the undersigned, constituting the majority of the Board of Directors and the 
Chairman and the Secretary of the Stockholders’ Meeting of ARTHALAND 
CORPORATION (the “Corporation”), hereby certify that:  

 
1. In compliance with Section 37 of the Revised Corporation Code, the 

amendment of the Articles of Incorporation of the Corporation to decrease its authorized capital 
stock was approved by the majority vote of its Board of Directors at the meeting held on 22 
January 2025 via remote communication1, and by the stockholders representing more than 
sixty-seven percent (67%) of all outstanding common shares of the Corporation entitled and 
qualified to vote at the duly called and convened Annual Stockholders’ Meeting held on 27 
June 2025 at the Diamond Room, 8/F Arthaland Century Pacific Tower, 5th Avenue corner 
30th Street, Bonifacio Global City, Taguig City.   

 
2. At the Annual Stockholders’ Meeting where stockholders owning 

3,727,670,057 common shares or 70.09% of the total outstanding common shares of the 
Corporation were present either in person or by proxy, the aforementioned decrease in the 
authorized capital stock was approved by the affirmative vote of stockholders owning 
3,727,670,057 common shares representing more than two-thirds (2/3) of the entire issued and 
outstanding capital stock of the Corporation. 

 
3. Notices of the 2025 Annual Stockholders’ Meeting, which included in the 

agenda the approval of the foregoing decrease in the authorized capital stock of the 
Corporation, were published on 02 and 03 June 2025 in the Manila Standard and in the 
BusinessWorld, both newspapers in general circulation. These notices were also posted on their 
online platforms on the same dates. Copies of the Affidavits of Publication from the foregoing 
newspapers both dated 03 June 2025 are attached as Annexes A and A-1 hereof. 

 
4. As of 27 June 2025, the authorized, subscribed, and paid-up capital stock of the 

Corporation are as follows: 
 

Authorized Capital Stock 
 

No. of Shares Type of Shares  Par Value per 
Share 

Amount  
(No. of Shares x 

Par Value) 
16,368,095,199 Common Shares P0.18  P2,946,257,135.82 

80,000,000  Preferred Shares  P1.00  P80,000,000.00 
TOTAL: P3,026,257,135.82 

  

 
1 In accordance with SEC Memorandum Circular No. 06, Series of 2020. 
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Subscribed and Paid-up Shares 

 
Common Shares Par Value 

per Share 
Amount (No. of 

Shares x Par 
Value) 

Common Shares  5,318,095,199  P0.18 P957,257,135.82 
TOTAL: 5,318,095,199  P957,257,135.82 

 
Preferred Shares Par Value per 

Share 
Amount (No. of 

Shares x Par 
Value) 

Preferred Shares Series A  12,500,000 P1.00 P12,500,000.00 
Preferred Shares Series C* 10,000,000 P1.00 P10,000,000.00 
Preferred Shares Series D  6,000,000 P1.00 P6,000,000.00 
Preferred Shares Series E  14,000,000 P1.00 P14,000,000.00 
Preferred Shares Series F  4,964,860 P1.00 P4,964,860.00 

TOTAL:  47,464,860  P47,464,860 
    *Treasury shares 
 

5. Following the approval of the stockholders during the said Annual 
Stockholders’ Meeting to decrease of the authorized capital stock of the Corporation in the 
amount of Philippine Pesos: Ten Million (P10,000,000.00) preferred shares with a par value of 
Philippine Peso: One (P1.00) and once approved by the Securities and Exchange Commission 
(SEC), the authorized, subscribed, and paid-up capital stock of the Corporation will thereafter 
be:  

 
Authorized Capital Stock 
 

No. of Shares Type of Shares  Par Value 
per Share 

Amount  
(No. of Shares x 

Par Value) 
16,368,095,199 Common Shares P0.18  P2,946,257,135.82 

70,000,000  Preferred Shares  P1.00  P70,000,000.00 
TOTAL: P3,016,257,135.82 

  
Subscribed and Paid-up Shares 

 
Common Shares Par Value 

per Share 
Amount (No. of 

Shares x Par 
Value) 

Common Shares  5,318,095,199  P0.18 P957,257,135.82 
TOTAL: 5,318,095,199  P957,257,135.82 

 
Preferred Shares Par Value per 

Share 
Amount (No. of 

Shares x Par 
Value) 

Preferred Shares Series A  12,500,000 P1.00 P12,500,000.00 
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Preferred Shares Series D  6,000,000 P1.00 P6,000,000.00 
Preferred Shares Series E  14,000,000 P1.00 P14,000,000.00 
Preferred Shares Series F  4,964,860 P1.00 P4,964,860.00 

TOTAL:  37,464,860  P37,464,860 
 
 

6. The purpose of the said decrease is to reflect the cancellation of the Preferred 
Shares Series C which are being held by the Corporation as treasury shares after they were 
redeemed on 27 June 2024 from the holders thereof pursuant to the Prospectus and Offer 
Supplement both dated as of 13 June 2019 in relation to its issuance in 2019 of the said Preferred 
Shares Series C. The said Prospectus and Offer Supplement stated that the Corporation has the 
option to redeem said shares at a price equal to the offer price plus any accrued and unpaid 
cash dividends due. Upon redemption, the 10,000,000 Preferred Shares Series C were recorded 
as treasury shares of the Corporation and thereafter, delisted from the Philippine Stock 
Exchange on  11 November 2024.  

 
7. The details of the decrease with the names of the subscriber, their nationalities 

and their respective subscribed and paid-up capital are attached as Annex “B” and “B-1”. 
 
8. There is no bonded indebtedness to be created, incurred, or increased as of the 

date of the Stockholders’ Meeting. 
 
9. The foregoing proposed changes to the authorized capital stock of the 

Corporation comply with the requirements of Section 37 of the Revised Corporation Code of 
the Philippines. 

 
10. This Certificate is issued in compliance with the requirements of the Securities 

and Exchange Commission for the foregoing decrease of the Corporation’s authorized capital 
stock. 

 

[Signature page follows.] 
 
 
 
 
 

 

  







  

 

 
 
 

SECRETARY’S CERTIFICATE 
 

I, RIVA KHRISTINE V. MAALA, of legal age, with office address at the 7/F Arthaland 
Century Pacific Tower, 5th Avenue corner 30th Street, Bonifacio Global City, Taguig City 1634, 
subscribing under oath, do hereby certify, as follows: 

 
1.  I am the duly elected and incumbent Corporate Secretary of ARTHALAND 

CORPORATION (the “Corporation”), a corporation organized and existing under Philippine 
laws, with office address at the 7/F Arthaland Century Pacific Tower, 5th Avenue corner 30th Street, 
Bonifacio Global City, Taguig City 1634. 

 
2. During the duly called and convened Annual Stockholders’ Meeting held on 27 

June 2025 at the Diamond Room, 8/F Arthaland Century Pacific Tower, 5th Avenue corner 30th 
Street, Bonifacio Global City, Taguig City, the stockholders of the Corporation owning at least 
sixty-seven percent (67%) of the outstanding common shares of the Corporation approved the 
amendment of its Articles of Incorporation to decrease the authorized capital stock by Philippine 
Pesos: Ten Million (P10,000,000.00) with the cancellation of the 10,000,000 Preferred Shares 
Series C with a par value of Philippine Pesos: One (P1.00) per share. 

 
3. The list of the Corporation’s stockholders with their respective nationalities and 

their subscribed and paid-up capital before the decrease of the authorized capital stock is hereto 
attached as Annex “A”, while the similar list of the Corporation’s stockholders after the decrease 
of the authorized capital stock is hereto attached as Annex “B”. 

 
4. The following table shows the percentage of foreign ownership status of the 

Corporation at the time of the approval of the decrease of the authorized capital stock on 27 June 
2025: 

 
Type of Share Shares Owned By Filipino Shares Owned By Foreigners 

Common Shares 99.6704% 0.3296% 
Preferred Shares Series A 100.00% 0% 
Preferred Shares Series C 100.00% 0% 
Preferred Shares Series D 98.9432% 1.0568% 
Preferred Shares Series E 100.00% 0% 
Preferred Shares Series F 99.7144% 0.2856% 

 
5. The last paragraph of Article SEVENTH of the Corporation’s Articles of 

Incorporation provides that the shares of stock of the Corporation are not subject to pre-emptive 
rights of stockholders and may be issued from the unissued portion of authorized capital stock in 
such quantities, at such times, and under such terms as the Board of Directors shall determine.  

 
6.  I am executing this Secretary’s Certificate to attest to the truth of the foregoing and 

in compliance with the requirements of the Securities and Exchange Commission for the 
amendment of the Corporation’s Articles of Incorporation.   

  
 
 
 





VALID UNTIL: MARCH 16, 2026

VALID UNTIL: MARCH 16, 2026

Machine Validation:

Republic of the Philippines

DEPARTMENT OF FINANCE
SECURITIES AND EXCHANGE COMMISSION

The SEC Headquarters
7907 Makati Avenue, Salcedo Village,
Barangay Bel-Air, Makati City, 1209

PAYMENT ASSESSMENT FORM                                         No. 20260306-14618792

DATE
      03/06/2026

RESPONSIBILITY CENTER
      FAAD

PAYOR:    ARTHALAND CORPORATION
                 TAGUIG CITY

 
NATURE OF COLLECTION QUANTITY ACCOUNT CODE AMOUNT

Amended Articles of Incorporation 4020102000 (606) 1,000.00

Decrease Authorized in Capital Stock (All others) 4020102000 (606) 3,000.00

Legal Research Fee (A0823) 2020105000 (131) 40.00

Documentary Stamp Tax 2 4010401000 (4010401) 60.00

----NOTHING FOLLOWS----

TOTAL AMOUNT TO BE PAID Php 4,100.00
Assessed by:
     ajefabregas

Amount in words:
FOUR THOUSAND ONE HUNDRED PESOS AND 00/100

Remarks:

PAYMENT OPTIONS
1. Online payment thru eSPAYSEC at

• https://espaysec.sec.gov.ph
2. Over the Counter Payments at any LandBank
branch nationwide from 8:30 am up to 3:00 pm
only

BREAKDOWN SUMMARY
FUND ACCOUNT AMOUNT ACCOUNT #

SEC RCC Current Account 4,000.00 3752-2220-44

SEC BIR - DST 60.00 3752-2220-60

SEC BTR Account - LRF 40.00 3402-2319-20

TOTAL Php 4,100.00

NOTES:
A. The Payment Assessment Form (PAF) is valid until MARCH 16, 2026.

B. Accepted modes of payment at Landbank branches:
    1. Cash     2. Manager's/Cashier's Check payable to the Securities and Exchange Commission

C. For check payment, please prepare separate Manager's checks per fund account as indicated on the breakdown summary.

D. For over the counter payment at LandBank:
    1.  Print 2 copies of PAF, 1 Client Copy, 1 LandBank copy
    2.  Accomplish the onColl Payment slip per fund account as indicated on the breakdown summary.
      Use the correct Fund Account and Account No. and provide the below information:
       • Reference Number 1 - PAF No.
       • Reference Number 2 - Name of Payor appearing on the PAF
    3.  Present OnColl Payment Slip, together with the PAF, to the LandBank Teller

E. You may generate the electronic official receipt (eOR) by visiting https://espaysec.sec.gov.ph/eor
       • Payment thru ESPAYSEC – eOR available upon payment
       • LandBank OTC - eOR available within two (2) business days after the payment

F. ANY ALTERATIONS WILL INVALIDATE THIS FORM



SEC Main Office
The SEC Headquarters
7907 Makati Avenue, Salcedo Village, Barangay Bel-Air, Makati City , 1209

electronic Official Receipt
Transaction Details

eOR Number 20260313-LBP-0062496-82
Payment Date March 13, 2026
Payment Scheme Landbank Over-the-Counter
Status COMPLETED
Payment Status PAYMENT_SUCCESS

Payment Assessment Details

PAF No. 20260306-14618792
PAF Date 2026-03-06 17:15:27
Payor Name ARTHALAND CORPORATION
Payor Address TAGUIG CITY

# Nature of Collection Account Code Amount

1 Amended Articles of Incorporation 4020102000(606) 1,000.00

2 Decrease Authorized in Capital Stock (All others) 4020102000(606) 3,000.00

3 Documentary Stamp Tax 4010401000(4010401) 60.00

4 Legal Research Fee (A0823) 2020105000(131) 40.00

TOTAL 4,100.00

Total amount indicated herein does not include the convenience/service fee of the selected payment channel.
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